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Introduction 

Background Information 

 The Ohio State University Extension Department’s vision is, “Ohioans have the 

knowledge and resources they need to actively engage in creating conditions in which they 

thrive” (Vision, Mission, Values / OSU Extension, n.d.). The Extension department has numerous 

programs that frame this vision. In 2005 Extension professionals developed Real Money Real 

World, a financial curriculum to help teach students about handling money in a simulation 

(Ferrari et al.., 2010). Whether they are spending, saving, or earning money, students learn and 

understand the concepts before they enter adulthood and start a new direction of money (Home / 

Real Money. Real World., n.d.). Real Money Real World has been serving thousands of students 

every year since. The program is in almost 60 counties in Ohio to date.  The program has shown 

after students participate in the course, they are informed how to apply for college, what loans 

will look like, and why getting good ACT scores, High GPA’s and prep course work are critical 

in high school (College Readiness for Rural Youth Initiative: Creating a Climate for Success, 

n.d.).  

 Financial literacy is an essential lesson all youth must learn. Only 25% of the millennial 

generation has had any formal financial literacy education (Financial Education Through 

Generations, 2022). Such programs, teach a wide range of topics; from learning between needs 

vs wants, to understanding debt, and knowing how to write a check and pay bills. Youth are in 

stores and retail venues an average of two to three times weekly, exceeding in a typical week the 

time dedicated to reading, church attendance, youth group and household activities, and outdoor 

play (McComick, 2009). When youth are given more time and options to spend money, they will 

likely spend more because they will see something they want more often. It can be very hard for 



Putnam County Real Money Real World 2.0   Downing 4 
 

a child to see something they want multiple times and be told no they can’t buy it every time. 

Years ago, children didn’t go to stores and they didn’t want to buy anything because they 

weren’t aware of what they could buy. Fast-forward to today, youth as young as 12 years old 

have smart cellphones. With their access to the internet, they are constantly in front of ads, and 

looking up things to buy online. They see influencers that are selling the cool new thing that is 

the new fad and to the young child it seems like they have to have it. Many youth believe 

spending money on items makes them more popular. Through personal conversations with 

families in the area, many parents allow their children to have the amazon app that has mom and 

dad’s credit card. If they child needs something, they are told to order it off amazon.  

Many parents give their children, child debit cards. They load the card with money so it 

can be spent wherever they go. Many parents like this option so they aren’t constantly being 

asked for money, and the parents don’t have to go find cash. This practice can be very dangerous 

because children are never seeing their money be deducted. They learn they can just swipe the 

card and the item is magically paid for. Another reason such cards can be dangerous is it teaches 

youth to not worry about carrying cash and they will use cash less and less.  When people aren’t 

seeing their money go away, they will tend to spend more which is what leads to many being in 

trouble with credit card debt. 

According to new research in 2020 the average credit card debt per person was little less 

than $5,000 (Resendiz, 2022). Compare that to 20 years ago where the average credit card debt 

was little over $2,000. Inflation has to be factored in, but as the numbers show, credit card debt 

per person, has increased substantially over the years.  
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Another area that has a huge impact on youth spending money is going out to eat. 

Ohioans spend an average of $46 a week eating outside of their home (Here’s What the Average 

Person Spends on Dining Out in Every State, 2019) This is not including the money that is spent 

on groceries. While $46 may not seem like much, it starts to add up every week. At that rate, by  

the end of the year, over $2,000 is being spent just for eating outside the home. This is another 

great lesson between needs and wants. Personal discussions with people from different 

generations about this topic were talked about to get a good insight. The conclusion from the 

discussions came to the older generations went out to eat once a month on average, if they went 

out it was a treat/special occasion for the whole family. The younger generations on average go 

out to eat 2-3 times a week. That’s more than 10 times the amount from the older generation.  

Project Overview: 

Real Money Real World is about teaching students the importance of inputs and outputs, 

along with the curveballs that life throws at them. This is a program to teach students at a 

younger age to get them to start understanding and thinking about what life looks like in the 

future. This project will develop Putnam County Real Money Real World, which will be geared 

towards kids ages 12-15. It will follow a very similar path of the original Real Money Real 

World, however it will have a few adjustments to make the program more relatable to those ages 

in the geographic area. If a preteen aged students can learn some basic information, they will be 

prepared for high school, and will know what they should be working for during high school; 

high GPAs, ACT scores, ect. Because Putnam County does this traditional program with the 12th 

graders in the county, having another version for a younger age group can help students be better 

prepared earlier. Once they start high school the students will hopefully understand they can start 

helping their future freshman year by getting good grades, which can lead to scholarships that 
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can help make college more affordable. Once developed, teachers will be able to do this program 

in a classroom setting, or they can ask the County Extension Office to come in and teach the 

program with some visual aids.  

Putnam County at a Glance: 

While Real Money, Real World was developed to reach a range of demographics, it can 

be argued that students in Putnam County, a very rural area in Northwestern Ohio, might need a 

program geared more toward their situation. In research from Salary.com the cost of living alone 

in the county is 15.5% lower than the national average (2022). Majority of the towns have 1 

stoplight, and farming is an excused absence from school. There are numerous family farms that 

have been passed down from generation to generation, and it is very common to see teenagers 

working on those farms daily. Many children start working around the farm at only the age of 

twelve if not younger. Another common job for youth in the area is babysitting. Between 

babysitting and farming, teenagers are starting to earn a wage at a young age and need to be 

ready to deal with finances. 

The 4-H program in the county offers a great opportunity for youth to raise livestock and 

then sell the animal at the fair in hopes to make a profit. They are responsible for buying an 

animal, raising it, and then showing it at the Putnam County Fair in hopes of winning grand 

champion. Many of the 4-Hers decide to sell their animal for market value, and then they go 

through the premium sale that the fair offers, where businesses donate money to the 4-Hers for 

their effort in their project. Through personal conversation with local 4-Hers, the conclusion was 

they received an average of $300 for their premium plus the market value for the meat of the 

animal. Usually, the market value doesn’t cover the cost of the animal, food, and supplies such as 
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bedding, equipment for fair, and any medications the animal may have needed. The premium 

money that is donated to them helps cover the cost of all the extra expenses the market meat 

check doesn’t cover. There are some youth who can receive thousands of dollars for their 

project. The concept of giving a ten-year-old a $1,000 can be a little scary for some, which is 

another reason this Putnam County Real Money Real World 2.0 program is needed. 

Program Changes:  

In 2020 OSU professionals revisited the curriculum and updated the content and numbers 

as the cost of living had changed, and some options were not available anymore. It is important 

to keep updating the curriculum as times will change and some information will be irrelevant to 

some students. While personally running this program in 2019 before the update, this educator 

ran into the situation of having to explain to students the definition of dial up internet. Very few 

understood, and not a single student currently had that option.  

 Putnam County has been running the program since it started in 2009. Every year the 

schools in the county send their seniors to experience the program. The county uses over 20 

volunteers to help assist in the simulation. Many of the volunteers are Extension Staff, however 

the Extension Office tries to get the community involved. Local banks, electric companies, and 

business owners volunteer their time and help with a station that is relevant to their expertise. 

There are over 500 students that participate every year.  

Details: 

The students will be in a simulation, each participant will have a family with a spouse 

that contributes $400 a month because they are going back to school and working part time. 

They will also have the chance to have children at various ages. They will have a “job” that will 
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provide a yearly salary along with the degree that is required for their given career. This newer 

curriculum will have jobs that are more common in the Putnam County area. For example, since 

Putnam County is not by any surrounding body of water, a marine biologist will not be an ideal 

career possibility to live in the area with that career without having to drive hours for work. As 

typical with the program the participants will calculate their monthly income, after taxes, and 

deposit money into a savings and retirement account. They will take their new monthly income 

and start paying expenses for the month. Youth will work through each station that has a 

monthly expense.  

The stations the students will stop at include: housing, transportation, insurance, 

childcare, food, clothing, contributions, chance, credit/ school loans, entertainment, 

communications, and health and wellness. A great talking point when the participants is at the 

station is to ask the what their life is like now and what their family spends money on. During the 

simulation, there will be a “Police Officer” that will walk around to make sure everything is 

running smoothly, but they will also be handing out tickets if someone is driving without 

insurance, speeding, ect. This is a great way to show kids sometimes you get fined and have to 

pay a ticket on top of all of the other expenses they will have every month.  

Taxes: 

The curriculum will provide how much the federal tax will take out of their salary every month 

by a chart of their monthly gross salary. An average will be taken from the areas in Putnam 

County to get a county average. (FreeTaxUSA.com, n.d.) The average school tax is 1%.  
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Housing Station: 

Shelter is a basic need in life. Finding the appropriate house to fit your family is essential. 

Children might need to share a bedroom, or they might get their own room. Is owning a house an 

option, or is renting the better option? Who do you want to keep up with the maintenance of the 

house? These are all questions that need to be answered when looking for a home. The program 

has recalculated housing cost in the Putnam County area vs the State average. Research from 

Zillow.com and apartmenthomeliving.com helped to find the numbers for the station. While 

researching this topic, it was found that renting is more scarce than buying a home. There are 

more houses to rent vs apartments for rent and the cost can range anywhere from $400- $800 a 

month.  

Credit/School Loans Station: 

It is very common to find most families have at least 1 credit card they use for expenses. 

Additionally, some people will also have school loans. The students will look at their occupation 

and see what degree was required for their job. They will have to figure out how they want to 

pay back their school loans. Their options will be pay more every month for a shorter time, or 

less every month for a longer time. The students will learn about interest, and interest rates. 

Clothing Station:  

Appearance is very important in the workforce. Having proper clothing for your job is required 

in most work places. There are many options where to get clothes: secondhand stores, 

department stores, and designer stores. Youth are asked to make the decision of where they are 

planning on shopping for their family’s attire. Participants will get asked where they shop now, 

and is that different than their choice. 
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Food Station: 

Food is a necessity to life. Choosing healthy food is the ideal option, but it is not always the 

cheapest option. Participants will have to determine if they want cheaper food that isn’t the 

healthiest or spend more money on healthier options. The food station is a great opportunity to 

teach children is something worth it? When living in rural Putnam County, grocery stores are 

farther away. Is it worth paying more for groceries that are closer to home, or paying the gas to 

go somewhere where the groceries are cheaper? A survey was taken with local people to get an 

average of how much they spend on groceries. In the area it is very common for families to 

purchase a cow from a farmer and get it processed and packaged by a local butcher shop. This 

process is generally cheaper than buying their meat from the store because you are getting the 

cow at wholesale price vs retail. However, if families go to the butcher shop, they need to have a 

deep freezer to keep all the meat frozen. Students will learn about additional cost that are 

necessary for this bulk buying process.  

Childcare Station:    

If the participants have children they will have to factor in childcare while they are working. 

There are generally two options for childcare; In-home or a licensed day care. In-home care 

normally consists of a stay-at-home parent watches multiple children at their residence. A 

licensed day care is a business that generally function as multiple caregivers at an establishment, 

they usually offer preschool to those of age. There are pros and cons to both options, it depends 

what each participant wants for their family. Generally the in-home childcare is cheaper 

according to care.com, however the kids aren’t getting the preschool education. In-home is also 
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not an establishment, so the babysitter might need a few days off or can only work certain hours 

that they choose.  

Chance Station: 

Life happens and can throw curveballs. Some of those can be good and can make money, while 

some can be bad curveballs and can cost money. Some examples of these can be winning the 

lottery, or getting a flat tire and having to pay for repairs. Participants will select a random 

chance “card” out of a bowl and must include the chance in their register, whether it makes them 

money, or forces them to pay. 

Contributions Station: 

Participants have the choice on how much they want to contribute to organizations in the area, 4-

H, athletic boosters, churches, and other youth organizations are given as options. It is 

recommended to them that 3%-5% of the yearly income should be contributions to the 

community.  

Transportation Station: 

Because Putnam County is a very rural area, transportation is different compared to the urban 

cities. The area has no buses (not including school buses), or taxis that can transport people to 

and from places. A vehicle is essential in order to go to work and run errands. When picking a 

vehicle, various factors can come into play; size of family, distance driving to work, gas prices, 

or one’s occupations.  
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Communications Station: 

The communication station has phone and internet services. Participants will need to decide if 

they want unlimited data, vs limited data, or more internet stream vs less. They will have to look 

at their family and their job. Many times, the participants get asked what they currently have and 

challenge them to do the same option. With the updated version after the coronavirus pandemic 

in 2020, there is an opportunity to talk about working from home and the required necessities for 

the job. 

Entertainment Station:  

Entertainment can be a wide range of options. It can range from free options such as bonfires 

with friends and walks in the park, to expensive options like amusement parks, and concerts. 

Some options will also have to factor in babysitting cost. 

Insurance Station: 

Insurance can be a topic many participants don’t want to pay for. With personal experience in the 

program, the line, “I don’t need insurance, nothing bad will happen” was spoken many times. 

Introducing the students to the different terms of insurance and ways to save money can be a 

huge learning experience for them.  

Health and Wellness Station: 

Students will learn about insurance wellness programs that include being active and receiving 

money off their monthly cost for being active and staying healthy. The options will be low 

deductible vs high deductible. Generally, facilitators ask the person how often they visit the 



Putnam County Real Money Real World 2.0   Downing 13 
 

doctor, that will determine which insurance plan they want to go with. The station will talk about 

insurance incentives to try and live a healthy lifestyle.  

Financial Aid: 

There will be a Financial Aid Station where volunteers will be able to help participants when 

they are low in money, or don’t have enough. The volunteers will talk through different options 

and what order they should consider the options/changes. They will start with choosing the 

cheaper options from the stations, if they have already chosen the cheapest options, then they 

will look at taking money from their savings or putting less money away in their retirement. 

They will also be looking at getting a second job to help pay all their bills. If that is still not 

cutting it, then they will explore government handouts options.  

At the end of the simulation, students complete a survey that asks about what they knew 

regarding money before and after the day of learning.  

Evaluation Plan 

This program is a great lesson to what the “real world” will be like. Many students don’t realize 

some of the expenses they will have to pay for. The program will be evaluated with a survey that 

the teachers and students will complete. It will consist of questions asking about what they knew 

before the program and what they know afterwards. We will keep track of the surveys and map 

out what the kids are learning. We will see if certain lessons are working or if something needs 

to be changed. Ther surveys are also a great way to see the trends that are happening in youth 

financial literacy.  
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Putnam County Real Money Real World 2.0   Downing 16 
 



Putnam County Real Money Real World 2.0   Downing 17 
 



Putnam County Real Money Real World 2.0   Downing 18 
 



Putnam County Real Money Real World 2.0   Downing 19 
 



Putnam County Real Money Real World 2.0   Downing 20 
 



Putnam County Real Money Real World 2.0   Downing 21 
 



Putnam County Real Money Real World 2.0   Downing 22 
 



Putnam County Real Money Real World 2.0   Downing 23 
 



Putnam County Real Money Real World 2.0   Downing 24 
 



Putnam County Real Money Real World 2.0   Downing 25 
 



Putnam County Real Money Real World 2.0   Downing 26 
 



Putnam County Real Money Real World 2.0   Downing 27 
 



Putnam County Real Money Real World 2.0   Downing 28 
 



Putnam County Real Money Real World 2.0   Downing 29 
 



Putnam County Real Money Real World 2.0   Downing 30 
 



Putnam County Real Money Real World 2.0   Downing 31 
 



Putnam County Real Money Real World 2.0   Downing 32 
 



Putnam County Real Money Real World 2.0   Downing 33 
 



Putnam County Real Money Real World 2.0   Downing 34 
 



Putnam County Real Money Real World 2.0   Downing 35 
 



Putnam County Real Money Real World 2.0   Downing 36 
 



Putnam County Real Money Real World 2.0   Downing 37 
 



Putnam County Real Money Real World 2.0   Downing 38 
 



Putnam County Real Money Real World 2.0   Downing 39 
 



Putnam County Real Money Real World 2.0   Downing 40 
 



Putnam County Real Money Real World 2.0   Downing 41 
 



Putnam County Real Money Real World 2.0   Downing 42 
 



Putnam County Real Money Real World 2.0   Downing 43 
 



Putnam County Real Money Real World 2.0   Downing 44 
 



Putnam County Real Money Real World 2.0   Downing 45 
 



Putnam County Real Money Real World 2.0   Downing 46 
 



Putnam County Real Money Real World 2.0   Downing 47 
 



Putnam County Real Money Real World 2.0   Downing 48 
 



Putnam County Real Money Real World 2.0   Downing 49 
 



Putnam County Real Money Real World 2.0   Downing 50 
 



Putnam County Real Money Real World 2.0   Downing 51 
 



Putnam County Real Money Real World 2.0   Downing 52 
 



Putnam County Real Money Real World 2.0   Downing 53 
 



Putnam County Real Money Real World 2.0   Downing 54 
 



Putnam County Real Money Real World 2.0   Downing 55 
 



Putnam County Real Money Real World 2.0   Downing 56 
 



Putnam County Real Money Real World 2.0   Downing 57 
 



Putnam County Real Money Real World 2.0   Downing 58 
 



Putnam County Real Money Real World 2.0   Downing 59 
 



Putnam County Real Money Real World 2.0   Downing 60 
 



Putnam County Real Money Real World 2.0   Downing 61 
 



Putnam County Real Money Real World 2.0   Downing 62 
 



Putnam County Real Money Real World 2.0   Downing 63 
 



Putnam County Real Money Real World 2.0   Downing 64 
 



Putnam County Real Money Real World 2.0   Downing 65 
 



Putnam County Real Money Real World 2.0   Downing 66 
 



Putnam County Real Money Real World 2.0   Downing 67 
 



Putnam County Real Money Real World 2.0   Downing 68 
 



Putnam County Real Money Real World 2.0   Downing 69 
 



Putnam County Real Money Real World 2.0   Downing 70 
 



Putnam County Real Money Real World 2.0   Downing 71 
 



Putnam County Real Money Real World 2.0   Downing 72 
 



Putnam County Real Money Real World 2.0   Downing 73 
 



Putnam County Real Money Real World 2.0   Downing 74 
 



Putnam County Real Money Real World 2.0   Downing 75 
 



Putnam County Real Money Real World 2.0   Downing 76 
 



Putnam County Real Money Real World 2.0   Downing 77 
 



Putnam County Real Money Real World 2.0   Downing 78 
 



Putnam County Real Money Real World 2.0   Downing 79 
 



Putnam County Real Money Real World 2.0   Downing 80 
 



Putnam County Real Money Real World 2.0   Downing 81 
 



Putnam County Real Money Real World 2.0   Downing 82 
 



Putnam County Real Money Real World 2.0   Downing 83 
 



Putnam County Real Money Real World 2.0   Downing 84 
 



Putnam County Real Money Real World 2.0   Downing 85 
 



Putnam County Real Money Real World 2.0   Downing 86 
 



Putnam County Real Money Real World 2.0   Downing 87 
 



Putnam County Real Money Real World 2.0   Downing 88 
 



Putnam County Real Money Real World 2.0   Downing 89 
 



Putnam County Real Money Real World 2.0   Downing 90 
 



Putnam County Real Money Real World 2.0   Downing 91 
 



Putnam County Real Money Real World 2.0   Downing 92 
 



Putnam County Real Money Real World 2.0   Downing 93 
 



Putnam County Real Money Real World 2.0   Downing 94 
 



Putnam County Real Money Real World 2.0   Downing 95 
 



Putnam County Real Money Real World 2.0   Downing 96 
 



Putnam County Real Money Real World 2.0   Downing 97 
 



Putnam County Real Money Real World 2.0   Downing 98 
 



Putnam County Real Money Real World 2.0   Downing 99 
 



Putnam County Real Money Real World 2.0   Downing 100 
 



Putnam County Real Money Real World 2.0   Downing 101 
 



Putnam County Real Money Real World 2.0   Downing 102 
 



Putnam County Real Money Real World 2.0   Downing 103 
 



Putnam County Real Money Real World 2.0   Downing 104 
 



Putnam County Real Money Real World 2.0   Downing 105 
 



Putnam County Real Money Real World 2.0   Downing 106 
 



Putnam County Real Money Real World 2.0   Downing 107 
 



Putnam County Real Money Real World 2.0   Downing 108 
 



Putnam County Real Money Real World 2.0   Downing 109 
 



Putnam County Real Money Real World 2.0   Downing 110 
 



Putnam County Real Money Real World 2.0   Downing 111 
 



Putnam County Real Money Real World 2.0   Downing 112 
 



Putnam County Real Money Real World 2.0   Downing 113 
 



Putnam County Real Money Real World 2.0   Downing 114 
 



Putnam County Real Money Real World 2.0   Downing 115 
 



Putnam County Real Money Real World 2.0   Downing 116 
 



Putnam County Real Money Real World 2.0   Downing 117 
 



Putnam County Real Money Real World 2.0   Downing 118 
 



Putnam County Real Money Real World 2.0   Downing 119 
 



Putnam County Real Money Real World 2.0   Downing 120 
 



Putnam County Real Money Real World 2.0   Downing 121 
 



Putnam County Real Money Real World 2.0   Downing 122 
 



Putnam County Real Money Real World 2.0   Downing 123 
 



Putnam County Real Money Real World 2.0   Downing 124 
 



Putnam County Real Money Real World 2.0   Downing 125 
 



Putnam County Real Money Real World 2.0   Downing 126 
 



Putnam County Real Money Real World 2.0   Downing 127 
 



Putnam County Real Money Real World 2.0   Downing 128 
 



Putnam County Real Money Real World 2.0   Downing 129 
 

 

 

 

 

 

 

 

 

 



Putnam County Real Money Real World 2.0   Downing 130 
 

 



Putnam County Real Money Real World 2.0   Downing 131 
 

 



Putnam County Real Money Real World 2.0   Downing 132 
 

 



Putnam County Real Money Real World 2.0   Downing 133 
 

 



Putnam County Real Money Real World 2.0   Downing 134 
 

 



Putnam County Real Money Real World 2.0   Downing 135 
 

 



Putnam County Real Money Real World 2.0   Downing 136 
 

 



Putnam County Real Money Real World 2.0   Downing 137 
 

 



Putnam County Real Money Real World 2.0   Downing 138 
 

 



Putnam County Real Money Real World 2.0   Downing 139 
 

 



Putnam County Real Money Real World 2.0   Downing 140 
 

 



Putnam County Real Money Real World 2.0   Downing 141 
 

 



Putnam County Real Money Real World 2.0   Downing 142 
 

 



Putnam County Real Money Real World 2.0   Downing 143 
 

 



Putnam County Real Money Real World 2.0   Downing 144 
 

 


